
Mahaveer

Infoway Ltd

To, Date: 30052019

BSE Limited,

PJ Towers,

Dalal Street,
_

Mumbai» 400001

Dear Sir/Madam,

Sub: Outcome of Board Meeting under Regulation 30 read with 33 (3) (C) of SEBI (Listing Obligations

and Disclosure requirements) Regulations, 2015.

Unit: Mahaveer lnloway Limited (Scrip Code: 539383)

With reference to the subject cited, this is to inform the Exchange that at the Board meeting of

Mahaveer Infoway Limited held on Thursday, the 30”‘ day of May, 2019 at 04.00 pm. at the

Registered Office of the Company situated at 7-1-24/2/C, 301/A, Dhansi Surabhi Complex,

Greenlands, Ameerpet, Hyderabad, Telangana, 500016 the Company the following were duly
considered and approved inter alia the following items of business:

1. Audited Standalone and Consolidated Financial Results for the quarter and Year ended 31“

March, 2019. (Attached)

2. Auditor's Report on the Audited Standalone and Consolidated Financial Results. (Attached)

3. Declaration pursuant to Regulation 33(3) (d) of the listing Regulation regarding unmodified

opinion of the Statutory Auditor on the Standalone and Consolidated FinanciaLResults.
(Attached)

4. Appointment of S. S. Reddy & Associates, as Secretarial Auditor for the financial year 2019-

20.

The meeting of the Board of Directors commenced at 0400 PM. (IST) and concluded at 7:40 PM.

(IST).

This is for the information and records of the Exchange, please.

Thanking you.

Yours Faithfully,
For Mahaveer Infoway Limited

Ashok Kumar lain

(Managing Director)

(DIN: 00043840)

Mahaveer infoway Limited. CIN - L65910TG1991PLC012704. Address : 7-1-24 / 2 / C, 301 /A Dhansi Surabhi Complex.

GreenlandsBegumpet, Hyderabad - 500 016. Tetangana, Phone : +91 - 40 - 66134054. Fax: +91 - 40 ~ 66134055

info@minfy,corn. www.minfy.corn.



Mahaveer

lnfoway Ltd

To, Date: 30.05.2019

BSE Limited,

Pl Towers,

Dalal Street,

Mumbai» 400001

Unit: Mahaveer lnfoway Limited (Scrip Code: 539383)

Dear Sir/Madam,

Ref: Regulation 33(3) (d) of the SEBI [Listing Obligation and Disclosure Regulrements) Regulations

2015, read with gara 4.1of the Circular No. CIR[CFD[CMD[56[2016 dated 27‘“ May 2016.

Sub: Declaration regarding Auditor‘s Report on Standalone and Consolidated Annual Financial Results

for the quarter and Year Ended 31“ March, 2019 with unmodified opinion.

in terms of Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, we hereby declare that the Statutory Auditor of the Company Mr. Rajasekhar S,

Chartered Accountant, Hyderabad, has issued the Auditor’s Report with unmodified opinion on the

Audited Standalone and Consolidated Financial Results of the Company for the quarter and year

ended 31“ March, 2019‘

This is forthe information and records of the Exchange, please.

Thanking you.

Yours Faithfully,
For Mahaveer lnfoway Limited

Ashok Kumarlain

Managing Director

(DIN: 00043840)

Mahaveer lnfoway Limited, CIN - L65910TG1991PLCO12704. Address 0 7-1-24 / 2 / C. 301 /A, Dhansi Surabhl Complex,

GreenlandsBegumpei. Hyderabad - 500 016, Telangana, Phone : +91 - 40 — 66134054, Fax : +91 - 40 . 66134055

info@minfyrcom, www.minfycom,



MAHAVEER
[NFOWAY

LIMITED

REE.

Office.

-1-24/Z/C,
301/11)

Dhalisl

Sllrahlll

Complex.

Greenlands,
Anaemet,
Hydefilbad
TG

500016

CTN:

L65910'l'Gl991PLC012704

Tel:

4006134054
Fax:

40-66134055
Email:

S@nllllfy.calll
Website:

www.mhlfysoln

Statement
of

Standalone
and

Consolidated
"ll-audited
Results
for

the

Quarter
&

Year

ended

31.03.2019

(115.10
lehs)

|

STANDALONE

CONSOLIDATED

Year

QUARTER
END
ED

Year
To

Date

Ended

QUARTER
ENDED

Year
To

Date

Year

Ended

31.03.

31.12.

31.03.

31.03.

31.03.

31.03.

31.03.

31.12.

31.03.

31.03.

31.03.

31.03.

5.110

Particulars

2019

2018

2010

2019

2018

2013

2019

2018

2018

2019

2018

2010

Audited

“and

Audlled

Audiled

Audited
Audited

Audited
mafia

Audited
Audited

Audited

Audited

1

Revenue
1mm

Operations

33.94

33.18

35.29

168.19

227.53

227.53

285.50

852.31

547.50

3053.76

1470.18

1470.18

11

other

lncame

42.21

000

1.21

42.34

20.04

20.04

42.57

0.00

69.66

42.74

17.64

17.64

111

Total

Revenue
(1+0)

81.15

33.18

36.50

210.53

247.57

247.57

328.07

852.31

617.16

3095.50

1487.82

148782

N

Expenses
Cost
of

Material

Consumed

0.00

000

0.00

0.00

0.00

0,00

0.00

0.00

0.00

0.00

0.00

000

Purchase
of

Smck-in-rrade

76.20

32.60

33.43

204.19

49.55

49.55

290.90

606.06

412.04

2077.38

59722

597.22

Changes
in

inventories
of

finished
goods,
Work
in

'

”mm“
and

Stock
in

mde

5.65

0.52

(3.13)

6.18

130.15

130.15

0.72

0.52

(3.13)

6.18

130.15

130.15

Employee
Costs

5.44

1.55

4.97

10.26

47.33

47.33

30.22

241.63

190.75

882.75

470.87

470.87

Employee
benems

expense

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Finance
Costs

11.52

3.77

7.77

34.51

46.70

46.70

41.04

10.55

7.77

70.09

48.97

48.97

Depredaflnn
and

Amom'sation
exnanse

5.97

1.10

7.12

8.57

9.91

9.91

11.53

6.31

7.

2

19.34

14.53

14.83

Other

Expense

4.17

3.75

23.44

10.19

22.33

22.33

29.94

10.88

33,86

34,95

258.69

253.09

Tom

menses

109.04

40.29

73.60

273.39

305.97

305.97

344.70

878.75

648.41

3140.68

1520.73

1520.73

v

Pram/(Loss)
1mm

before

Exceptlnna]
Items
and
[2

7.89)

(15.11)

(37.10)

(63.37)

(58.40)

[58.40)

(16.63)

(26.44)

[31.25)

(44.18)

[32.91)

(32.91)

v1

Exoeptlonal
Items

0.00

000

0.00

0,00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

vn

Profit/(lauss)befanm(V-Vl)
(27.89)

(15.11)

(37.10)

(63.37)
(53.40)
(58.40)

(16.63)
(26.44)
(31.25)

(44.13)

(32.91)

(32.91)

vul

Tax

Expense:

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Current
Tax

6.27

0.00

0.00

16.27

0.00

0.00

12.22

0.00

7.15

12.22

7,15

7,15

Deferred
Tax

-5.42

000

0,19

-5.42

0.59

0.59

«5.42

0.00

0.73

.542

0.73

0.73

[x

Pmfit/
(Lass)
fur

the

perlml
from

Cunttnulng

operations
(VII-VIII)

(28.74)

(15.11)

(37.29)

(64.22)

(58.99)
(55.99)

(23.43)
(26.44)

(39.14)

(50196)

(40.80)

(40.80)

x

mm/
[Loss]
from

dlscontlnlmlg
openuuns

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00



Tax

Mensa
of

discontinuing
operatians

0.00

0.00

0.00

0,00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Share
of

Profit
/

(loss)
uf

associates
‘

056

0.00

2.40

4155

2.40

2.40

-0.56

0.00

2.40

-0.56

2.40

2.40

Profit]
(lass)
for

the

period
from

discontinuing

operations
after
lax

(X-XI)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Pmflt/
[lass]
for

the

period

(IX+X]])

(29.30)

(15.11)

(34.39)

[64.78]

[56.59)

[56.59]

(22.87)

(25.44)

[36.74)

(51.54)

{38.40)

(33.40)

:5 30:

Other

Comprehensive
Income

A)

(I)

Items
that
will
not
be

reclassified
(a

profit

or

loss

(Ii)

income
Tax

related
to

Items
that
will
not
lie

relclassifled
to

profit
or

loss

B)

(1)

Items
that
will
be

reclassifed
to

profit
nr

0.00

0,00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

E

[on]

Comprehensive
Income
far

the

period

(XllbxiV)

(Comprising
Profit

(loss)
and

other

Comprehensive
income
for
the

Period)

(29.30)

(15.11)

(34.39)

(64.78)

(56.59)
(56.59)

(22.87)
(26.44)

(36.74)

(51.54)

(38.40)

(38.40)

Earnings
Per

Equity
snare

(For

Continuing

Operations)
(Face
Value
[NR

10/-

each]

1]

'

2)

(0.53)

(0.27)

(0.63)

(1.13)

(1.03)

(1.03)

(0.42)

(0.48)

(0.67)

(0.94)

(0.70)

(0.70)

11:Earnings
Per

Equity
snare

(For

Discontinued

Opelaflons)
[Face
Value
mi!
10
/-

each)

1)

MIL

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Earnings
Per

Equity
Share

(For

Continued
and

Discontinued

0pemlions)(i-‘ace
Value
ml!

10/-

2310.)

m:

(0.53)

(0.27)

(0.63)

(1.18)

(1.03)

(1.03)

(0.42)

(0.48)

(0.67)

(0.94)

(0.70)

(0.70)

Paid
Up

Equity
Share

Capital
(Face
Value
of

lN’ii

1

u

-

per

share)

550.90

550.90

550.90

550.90

550.90

550.90

550.90

550.90

550.90

550.90

550.90

550.90



Nags:1

The

Company
has
for

the

first

time

adapted
the

Indian

Accounting
Standards

find
AS)

with
a

transition
dare

oprril,
2015
and

accordingly
these

financial

statemens
have
been

2

The

above

financial
resulis
for

quarter
and

nine

months
ended
315i

March,
2019
have
been

reviewed
by

the

Audit

Cnmmittee
and

appraved
by

the

Board
of

DireCtars
ofthe

3

the

company
has

complied
wih
the

Accounting
Standard—34

relating
to

segment
wise

reporting

4

As

the

Company
has

Divested
is

Share
in

M/s

Minfy

Technulogles
Private
Limited
on

28.02.2019,
the

Flnancials
of

M/s

Minfy

Technologies
Private
Limited
has
nut

been

Incorporated
in

the

Consolidated
Financials
of

the

Company.

5

Remnu'laitinn
af

Net

Profit

reported
under
Indian
GMP
for

the

Quarter
fiYear
ended
3

[st

March,
201')
with
ind
AS

isfllrnislled
below:

Smdflune

Consolidated

Particulars

Quarher

Quarter
Year

Quarter

Quarter
Year

Ended

Ended

Ended

Ended

Ended

Ended

3

1.03.20

31.03.20
31.031

31.012

31.03.20
31.032

19

18

018

0

19

13

013

Net

Profitasper
previous
GMP

[29.30)

(34.89]

(55.59}

(22.37)

[36.74)

(3840)

increase
in

profit
due
ta:

Fair

Value

impact
for

financial

instrument

NIL

NIL

NIL

NIL

NIL

NFL

Net

Profit
3hr
Ind
AS

(Afier
'l'ax]

[29.30)

(34.89)

(56.59]

[22.87]

(36.74]

[36.40)

Other

Cnmprehensive
Income

NIL

NIL

NIL

NIL

NIL

NIL

Total

Comprehensive
income
under

lndAS

[29.30]

(3439]

(55.59)

[22.37)

(35.74)

(38.40]

6

Previous
period
figures

have
been

regrouped.
wherever

necessary,
for

the

purpuse

nfcomparison.

For

Mahaveer
Inrnway
Limi
-

:

Place:

Hyderabad

Ashok

Kumar
lain

Date:
3

0.05.20
19

(Managing
Director)



MAHAVEER
lNFOWAY
LIMITED

Reg.

Office:
7

-1-24/2
/

C,

301
/A.

Dhansi
Sura
bhi

Complex,

Greenlands.
Ameerpet.
Hyderabad
TG

500016

Cl

L65910TGI991PL0012704

Te]:

40-661340
54-

Fax:

40-66134055
Emall:

cs@minfy.com
Website:

www.minfy.com

Segment
wlse

Report
ng
of

avenue,
Results
and

Cap
ta

Employed
along
in!

e

quarter
y

results
or

Quarter
and

year

ended

31.03.2019

(Rs.
In

Lakhs)

STANDALONE

CONSOLIDATED

Particulars

Quarter
End
-d

Year

ndegi

Quarter
End
-d

Year

nd_gd

31.03.19

31.12.18
31.03.18
31.03.19
31.03.18
31.03.19
31.12.18

31.03.18
31.03.19
31.03.18

Audited

Aulclized

Audlted

Audited

Audited

Audited

Un-Audlted
Audited

Audited

Audited

merit
Revenue

A.Segment
A

-

Mot-lies

0.00

0.00

29.40

0.12

227.53

0.00

0.00

35.42

1.50

29.40

B.Segment
B

7

1T
Bx

0.00

Consultancv

0.00

5.89

20.55

14.04

285.50

819.13

580.54

2874.18

1454.82

C.Segment
C

-

0.00

Educauona.

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

D.Unallocated

81.15

33.18

3.60

221.10

3.60

42.57

33.18

3.60

221.51

3.60

Total

81.15

33.18

38.89

241.77

245.17

328.07

852.31

619.56

3097.19

1487.82

Less
:

Inter

Segment

Revenue

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Net

Income
From

mm

0.00

33.18

38.89

241.77

245.17

328.07

852.31

619.56

3097.19

1487.82

2.

Segment
Results

A.Segment
A

.

Mob!
as

(18.95)

(7.04)

(28.81)

(32.58)

(46.76)

(28.30)

(7.84)

(47.45)

(39.20)

(29.89)

B.Segment
B

-

IT
&

Cansultancv

0.86

0.00

1.23

1.04

35.53

46.01

-9.55

25.72

55.23

5.52

C.Segment
C

-

Educational

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

D.Unallocated

1.26

1.50

0.64

2.12

1.88

1.26

1.50

0.64

2.53

0.64

Total

(16.83)

(6.34)

(26.94)

(29.42)

(9.30)

18.97

(15.89)

(21.09)

18.56

(22.73)

Less

(i)1nterest

11.62

8.77

7.77

34.51

46.70

41.84

10.55

7.77

70.09

7.77

)

Other

Unallocable

expend
ure

Net
off

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0,00

0.00

0.00

Un

Allocable

WWI?

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

TAX

(28.45)

(15.11)

(34.71)

(63.93)

(56.00)

(22.87)

(26.44)

(28.86)

(51.2)

(30.50)



3.

(Segment
Mm

figment
AseSts

A.Segn’lent
A

-

Mobiles

174.56

168.59

413.36

174.56

413.36

189.17

211.24

983.95

189.17

983.95

B.Segment
B

»

IT
&

Consultancv

7.66

44.27

79.67

7.86

79.67

7.86

926.83

547.59

7.86

547.59

C.Segment
C

-

Educational

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

D.Unallocated
Assests

271.15

288.47

587.96

271.15

587.96

280.13

156.94

239.13

280.13

239.13

Tatalgggment
Assets

453.57

501.33

1080.99

453.57

1080.99

477.16

1295.01

1770.67

477.16

1770.67

flmem
Lia

it

s

A.Segrnent
A

-

Mob
es

297.22

345.92

475.77

297.22

475.77

299.78

486.20

539.25

299.78

539.25

E.Segment
B

7

1T
&

Consultanw

4.89

40.11

6.87

4.89

6.87

4.89

708.10

6.87

4.89

6.87

C.Segment
C

-

Educat‘onal

0.00

0.00

0.00

0.00

0.00

0.00

100.71

0.00

0.00

0.00

D.Unal|ocated
Liab

itles

151.46

115.30

598.35

151.46

598.35

172.49

0.00

1224.55

172.49

1224.5

Total

segment
Llahflitie

453.57

501.33

1080.99

4537

1080.99

477.16

1295.01

1770.67

477.16

1770.67

Place:

Hyderabad
Date:

30.05.2019

Ashok
Kumar

(Managing
Dire



,

MBI‘IIVEEI‘ Infoway Limited
Statement of Standalone and Consolidated Assests And Liabilities fur the Quarter 8‘ Year ended 31.03.2019

[Amount in Rs‘)
Standalone Comolldated

A1 at A: at A: at A: It
Particular: 31-03-2019 31<03-2018 31-03-2019 31413-2018

(Audited) (Audlted) (Audited) (Audited)ASSETS

Nan-current assets

PlanLProperty and Equipment 135.67.801 121724194 135.67.801 159,114,935Capital work in progress
-

investment Property
Goodwill

Dtherlntagible Assets

98.190intangible Assets under development
Biologiml Asses other than bearer plans
Financial Assets

1, Investments
17731000 238,753,580 174139.000 238.73.580ii. Loans

in. other Financial Assets
»

Deferred tax asses
3,54,268 354,268Other Non Current Assets

<

15 000 15,000Total nun- Current assets 317, 1 1,069 368,45,674 3 14,26,069 399,21,705current Assets

Inventories
193.26,009 210,19.644- 193.25.009 210.19.644Financial Assets

[i) Investments
”

Trade receivables
215,54,465 203,16,061 230.15,SEI 773,711,953(iii) rash and cash equivalents 2,96,695 6,65,824 237,665 39,181? 10(iv) Bank Balances other than (iii) above 52,674 52,804

(v) Loans ’

122,133,676 244372187 123,311,476 208,031,354(vi) other financial assets

Other CurrantAssaIs
121,413,289 47,79,034 129,131,796 114018.748

Assets classified as held for sale

Tulal of Current Assets
655.76.809 712.52.550 679,37,331 1371.45.509TOTAL ASSETS

972.87.378 108038.525 993.63.400 l770,67,Z 13

EQUITY AND LIABILITIES

Equity

Equity Share capltal 550,911,000 550,90,000 550.90.000 550,90,000other Equity

-Equity component af compound financial insn‘umens
-Reservos and iurfilus (11,04,929) 53,72,941 [1.52.955] 105.58.2964th reserves

Total Equity 539,85,071 604.6234] 549,37 D45 556.43.296

Non Conn-ailing Inhemt
13,34,650 52,23,821

LIABILITIES

Non Current Liabilities

Financial Liabilities

i. Borrowings -

1]. Other Financial Liabilities

Provisions
-

Employee Benefit Obligations
Deferred Tax Liabilities

-

58,782 -

73,788Guvernment Grams

Oflmr nun Current liabiliu'es

Total Nan Current Liabilities -

58,762 8,34 650 73,788



Current Liailmes

Financial Liabilities

i. Burrowings 335,455,986 441032.216 335,65386 675.54.070
ll. Trade payable: 39,39,260 38,93,733 41,95,639 233,53,791iii, other financial liabilities -

»

Provisions
11,16,623 11.49,142 84,15,318Other current liabilities 46,80,939 36,50,849 46,80,939 67,98,130

Government Grants

Current liablllties[n8t) 433.02.808 475,76 803 435.91.706 1061.21.309

Liabiliu‘es directly associated with assets classified -

-

as held for sale

Tutal turrentllahflities 4331,0230!) 475,76 803 435,91,706 1061,21 309
Tntal Liabilities

43331803 476 35,585 444.26.356 1114,18,?18
Total equity and liabilities 972.87.378 108038.525 993,613,400 1770.67.213

Place: Nyderahad
Date: 30.05.2019

Fur Mall-veer lnloway Limited

Ashok Kulllar Juln

(ulnaglng Dlrednr)
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Independent Auditor’s Report

_
To the Members of M/S M‘AHAVEER INFOWAY LIMITED.

Report on the Audit of the Standalone Financial Statements

Qpinion

We have audited the accompanying standalone financial statements of M/S MAHAVEER

INFOWAY LIMITED (”the Company”) which comprise the Balance Sheet as at March 31, 2019,
t the Statement of Profit and Loss(including Other Comprehensive Income), the Statement of

Changes in Equity and the Statement of Cash Flows for the year ended on that 'date, and a

summary of the significant accounting policies and other explanatory information (hereinafter
referred to as ”the standalone financial statements").

3

.

In our opinion and to the best of our information and according to the explanations given ,to us,

the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (”the Act”) in the manner so required and give a true and fair view in conformity with

the Indian Accounting Standards prescribed under section 133 of the Act read with the

COmpanies (Indian Accounting Standards) Rules, 2015, as amended, (”Ind AS”) and other

accounting principles generally accepted in“ India, of the state of affairs of the Company as at
‘

March 31, 2019, the profit and total comprehensive income, changes in equity and its cash flows

for the year ended on that date.

Basis for Opinion:

We conducted our audit of the standalone financial statements in accordance with the

Standards on Auditing specified under section 143(10) of the Companies Act,2013.0ur

responsibilities under those standards are further described in the Auditor’s Responsibilities for

the Audit of the Standalone Financial Statements section of our report. We are independent of

. the Company in accordance With the Code of Ethics issued by the Institute of Chartered

Accountants of India (ICAI) together with the independence requirements that are relevant to

our audit of the Standalone Financial Statements under the provisions of the Companies

Act,2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
'

on the standalone financial statements.



Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the Standalone FinancialStatements of the current period.These
matters were addressed in the context of our audit of the Standalone Financial Statements as a

whole, and in forming our opinion thereon, and we donot provide a separate opinion on these

matters. We have determined. the matters described below to be the key audit matters .to be
'

communicated in our report.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.

The other information comprise the information included in the Management Discussion and

'

Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility

Report, Corporate Governance and Shareholder’s Information, but' does not include the

Standalone Financial Statements and our Auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read

the other information and, in doing so, consider Whether the other information is materially
- inconsistent with the standalone financial statements or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this

regard.
°

Management’s Responsibility for theStandalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (”the Act”)with respect to the preparation of these standalone financial

statementsthat give a true and fair View of the financial position, financial performance, total

comprehensive income, changes in equity and cash flows of the Company inaccordance with

the Ind AS and other accounting principles generally accepted in India, including the Indian

Accounting Standards (Ind AS) specified under Section133' of the Act, read with Rule 7 of

'

theCompanies(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal
_

financial controls, that were operating effectively for ensuring the accuracy and completeness of



F————fi

the accounting records, relevant to the preparation and presentatiOn of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the standalone financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of' accounting unleSs management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

so. The Board of Directors are responsible for overseeing the Company’5 financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misStatement, whether due to fraud or error, and .

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but18 not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial

statements.

Report on Other Legal and Regulatory Requirements.

.

1. As required bySection143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposesof our audit;

(b) In our opinion, proper books of account as required by law have been kept'by the
.

Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Lossincluding Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash flow dealt with by
this Report are in agreement with the books of account maintained for the purpose of

preparation of these financial statements.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies(Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on March

31, 2019 taken on record by the Board of Directors, none of the directors is



disqualified as on March 31, 2019 from being appointed as a director in terms of .

Section 164 (2)of the Act; '

(f) With respect to the adequacy of the internal financial controls'over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in”Annexure A

”

and '

(g) As required by the Companies (Auditor’s report) Order 2016 (”the Order”)issued by
the Central Government in terms of Section 143(11) of the Act, we give in ”Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to
us: '

'

i. The Company does not have any pending litigations which would impact its
financial position. -

'

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

'

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

‘

For Raja Sekhar S & Associates

'Proprietor

Membership No.205013

Place : Hyderabad
Date : 30.05.2019



“Annexure A” to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
'

of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section3 ofSection 143 of the Companies Act, 2013 (‘fthe Act”)

We have audited the internal financial controls over financial reporting of M/S Mahaveer InfowayLimited (“the Company”) as of March 31, 2019 in conjunction with our audit of the standalone financialstatements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining intemal financialcontrols based on the internal control over financial reporting criteria established by the Companyconsidering the essential components of internal control stated in the Guidance Note on Audit of lntemal
_Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

(ICAI). These responsibilities include the design implementation and maintenance of adequate internalfinancial controls that were operating effectively for ensuring the orderly and efficient conduct of itsbusiness, including adherence to company’s policies, the safeguarding of its assets, the prevention anddetection of frauds and errors, the accuracy and completeness of the accounting records, and the timelypreparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
. reporting based on our audit. We'conducted our audit in accordance with the GuidanceNote on Audit ofInternal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit ofInternal Financial Controls and, both issued by the Institute of Chartered Accountants of India. ThoseStandards and the Guidance Note require that we comply with, ethical requirements and plan and perform .the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

OUr audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system over financial reporting and their operating effectiveness. Our audit of internalfinancial controls over financial reporting included obtaining an understanding of internal financialcontrols over financial reporting, assessing the risk that a. material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of materialmisstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

'

disposition of the company's assets that could have a material effect on the financial statements.
'

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management. override of controls, material misstatements due to error
'

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls system over financial reporting were operating effectively as at March 31,'

2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over'Financial Reporting issued by the Institute of Chartered Accountants of India.

For Raja Sekhar S & Associates.

.

Chartered Acco -

Proprietor

Membership No.205013

Place : Hyderabad
Date : 30.05.2019
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Independent Auditor’s Report

To the Members of WS MAHAVEER INFOWAY LIMITED.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of M/S MAHAVEER

INFOWAY LIMITED (”the Holding Company”) which comprise the Balance Sheet as at March

31, 2019, the Statement of Profit and Loss(including Other Comprehensive Income), the

Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that

date, and a summary of the significant accounting policies and other explanatory information

(hereinafter referred to as ”the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 (”the Act”) in the manner so required and give a true and fair View in conformity with

the Indian Accounting Standards prescribed under section 133 of the Act read with the

Companies (Indian Accounting Standards) Rules, 2015, as amended, (”Ind AS”) and other

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2019, the profit and total comprehensive income, changes in equity and its cash flows

for the year ended on that date.

Basis for Opinion:

We conducted our audit of the consolidated financial statements in accordance with the

Standards on Auditing specified under section 143(10) of the Companies Act,2013.0ur

responsibilities under those standards are further described in the Auditor’s Responsibilities for

the Audit of the Consolidated Financial Statements section of our report. We are independent of

the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India (ICAI) together with the independence requirements that are relevant to

our audit of the Consolidated Financial Statements under the provisions of the Companies
Act,2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the consolidated financial statements.



Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the Consolidated Financial Statements of the current period.These
matters were addressed in the context of our audit of the Consolidated Financial Statements as a

whole, and in forming our opinion thereon, and we donot provide a separate opinion on these

matters. We have determined the matters described below to be the key audit matters to be

communicated in our report.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.

The other information comprise the information included in the Management Discussion and

Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the

Consolidated Financial Statements and our Auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other information is

materially inconsistent with the consolidated financial statements or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this

regard.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (”the Act”)with respect to the preparation of these consolidated financial

statements that give a true and fair View of the financial position, financial performance, total

comprehensive income, changes in equity and cash flows of the Company in accordance with

the Ind AS and other accounting principles generally accepted in India, including the Indian

Accounting Standards (Ind AS) specified under Section133 of the Act, read with Rule 7 of

theCompanies(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal



financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair View and are free from material misstatement, whether due to fraud or

error.

In preparing the consolidated financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if , individually or in the aggregate , they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

Report on Other Legal and Regulatory Requirements.

1. As required bySection143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposesof our audit;

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Lossincluding Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash flow dealt with by
this Report are in agreement with the books of account maintained for the purpose of

preparation of these financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of the

Companies(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March
31, 2019 taken on record by the Board of Directors, none of the directors is



disqualified as on March 31, 2019 from being appointed as a director in terms of

Section 164 (2)of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in”Annexure A

”

and

(g) As required by the Companies (Auditor’s report) Order 2016 (”the Order”)issued by
the Central Government in terms of Section 143(11) of the Act, we give in ”Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to

us:

i. The Company does not have any pending litigations which would impact its

financial position.
ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For Raja Sekhar S 8: Associates

Chartered Accountant
1
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Proprietor

Membership N0.205013

Place : Hyderabad
Date : 30.05.2019



“Annexure A” to the Independent Auditors’ Report

(Referred to in paragraph 1(1) under ‘Report on Other Legal and Regulatory Requirements’ section

of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 otSection 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of WS Mahaveer Infoway
Limited (“the Holding Company”) as of March 31, 2019 in conjunction with our audit of the
consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

(ICAI). These responsibilities include the design implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the GuidanceNote on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143( 10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and Operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to providereasonable assurance regarding the reliability of financial reporting and the preparation of financialstatements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that( 1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect thetransactions and dispositions of the assets of the company; (2) provide reasonable assurance thattransactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are beingmade only in accordance with authorizations of management and directors of the company; and (3)provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financialcontrols over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Companyhas, in all material respects, an adequate internal financial controls system over financial reporting andsuch internal financial controls system over financial reporting were operating effectively as at March 31,2019, based on the internal control over financial reporting criteria established by the Companyconsidering the essential components of internal control stated in the Guidance Note on Audit of InternalFinancial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Raja Sekhar S 8: Associates

Proprietor

Membership N0.205013

Place : Hyderabad
Date : 30.05.2019


